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DOWNTOWN REVITALIZATION FUND 
 
 
 

 
 
 

FUND DESCRIPTION 
 

The Downtown Revitalization Fund is a special revenue fund established in FY 2000-2001.  This fund will account 
for all expenditures related to specific downtown revitalization activities. 

 
REVENUE DESCRIPTION 

 
Transfers from Other Funds – A transfer equivalent to .84 of one cent on the tax rate from the General Fund is 
proposed to this fund. 

 
EXPENDITURE DESCRIPTION 

 
Operating – Funds are appropriated for special studies, outside legal counsel, and consultant services related to 
specific downtown projects.  The following appropriations are planned for FY  2002-03: 

• = Downtown Theatre Feasibility Study ($100,000) 
• = Parking garage design for the Liggett and the American Tobacco redevelopment projects ($150,000) 
• = Demolition of the Woolworth building not funded through Community Development Block Grants 

($100,000) 
 
Capital – The City Council has allocated $200,000 annually from this fund to address the Parrish Street 
redevelopment project. 
 
Other - The funds will be placed in a holding account until specific uses have been identified and approved. 

Actual Adopted Estimated Adopted
FY 2000-01 FY 2001-02 FY 2001-02 FY 2002-03 Change

Revenues
Transfers from Other Funds 983,365$           1,185,579$        1,185,579$        1,237,432$        4.4%
Total Revenues 983,365$           1,185,579$       1,185,579$       1,237,432$        4.4%

Appropriations
Personal Services -$                       -$                       -$                       -$                       
Operating 111,212             -                         401,588             350,000             
Capital 400,000             400,000             200,000             -50.0%
Other -                         -                         
Transfer to Fund Balance 872,153             785,579             383,991             687,432             -12.5%
Total Appropriations 983,365$           1,185,579$       1,185,579$       1,237,432$        4.4%
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